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August 1, 2022

Letter From The President

As | reflect back on the last two months of employee-owner presentations, | am
absolutely amazed at the level of talent, commitment and enthusiasm | observed
at the meetings. | also wanted to express my sincere appreciation for the hospitality
and warm welcome you all extended to me as | visited the various stores and work
sites.

As we wish Bill well in his new role, | wanted to express to you all that my immediate
plans are to not try and “reinvent the wheel”. We have a very good company and
Team. My plans are to work with the company’s leaders to make it even better. |
hope to earn your respect in the years ahead as we all work collectively to Build
Wealth within our ESOP. We have an amazing opportunity to continue building
something great and you have my commitment towards that goal.

Respectfully,

Mike Molinar
President



